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How to Monitor Credit: After you build credit, you must monitor it. The US Government
that the credit bureaus provide an
annual free credit report to you and you
should take advantage of this right by visiting
the site below under additional resources.
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What is Debt Management
To put it simply, debt management is the
act of managing debts. However, it can

Your student loans are serious financial obligation that must be repaid. In
addition, to the amount that you borrow (the principal); you will also be
charged interest for the use of the loan funds.



Know your Student Loan History for your federal and private
(alternative ) loans. To determine your federal loan total, go to the National Student Loan Data System, nslds.ed.gov. To determine the
amount of your private loans, you must contact your private loan lender.



Project on Student Loan Debt and try to stay on target. There are many
student loan calculators that are free to use and helpful.



Learn about Student Loan Consolidation. A consolidated loan allows a
borrower to consolidate multiple student loans into one loan. Federal
loan and private loans cannot be consolidated together for federal consolidation, but many other consolidation plans exist that can potentially help the borrower reduce the payment, the interest rate, or the life of
the loan.



Know how to resolve loan disputes.
private loans, contact the Consumer Financial Protection Bureau. For federal loans, contact the Federal Student Aid Ombudsman Group for help.

also refer to a credit counseling service
that consolidates your unsecured debt into
one monthly payment, which is sent directly to your creditors by the credit counseling service.
Debt management is one of many options
that consumers have for reducing their
credit card debts. Consumers can try to
manage their debts on their own. Financial
experts recommend that consumers
should be tracking how much money they

pay out every month, not only in terms of
what they pay to reduce their various
debts, but also for everyday and cost-ofliving expenses. By doing so, they may be
able to identify ways to cut costs for luxuries and other purchases even before making more radical decisions.

Additional Resource:


http://www.bankrate.com/calculators/creditcards/student-loan-debt-calculator.aspx



http://www.finaid.org/calculators/
loanpayments.phtml



http://www.consumerfinance.gov/



https://studentaid.ed.gov/sa/repay-loans/
disputes/prepare/contact-ombudsman






Sign and return to the Office of Financial Aid
Electronic signature accepted.
_______________________ Signature
_______________________ Printed Name

Office of Financial Aid
3501 Arrowhead Drive
Las Cruces, NM 88001
575-674-2223 ph
575-674-2219 fax
Www.bcomnm.org
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